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M&A Z2A A

- M&A =H0f| THE EX
- OlaH 2tARL A & =Y
-M&A 2 80 L JHE o
- Case Study: SiCH ¥4 3
- A MRA 2o Ml A

M&A 8§34 A&

Deal BreakersOi| Cist AF Z{E @ Target Screening

bl gt (Buy/Sell-side, Public/Private S)

ré

2|2 B2 AL
&A TARGET 43 2! Bidding Process 4%

< k> 02

- Deal Breakers 2 24 Al&t

- Deal Structuring =2

- Valuationg I8t AHd A AtE
- Case Study:
- AMZH MRA 2o Alal: =9

A= Refinery X Storage Asset 214~

MEA EIEHY 2E 2t 39

7147}A] 7} (Valuation) : Part 1

M&A A2l & 7tx 187} ol oiet ol Y A 22 (DCF)

- M2AHE (Financial Statement) 24714 2 Baselinedi| Chst 0|5
SAIZ DEI2IS 0|5 1A HbH
- Valuation Driver Tt & A A} (Due Diligence) &5 &4
- Case Study: QI L||A|O} DJL|OLE A|Ql &£} A

- A MRA 29| Hall: £ & Valuation Modeling &
7194712 B7} (Valuation) : Part 2

AAL (Due Diligence)& S8 7t2| H7t Y 2 gt

-AAbERE Y 22 B4 27 AKSH (DD Checklist)

HJ

- Advisor 4 % 28 Y

- Case Study: Q= A|O} OJL|OIE iﬂod
AlZ-l M&A EO'
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552 ¢ 719471A B7} (Valuation) : Part 3

TF2 o

853t ¢

CHFSH 742 |7t S E5t Valuation Cross-check O3
Of| Chst ol

- Akl

Deal Structuring

A H E40| 02 Chst Valuation EE &
- Market-based &4 ¥t & =2 (Trading/Transaction Comps)
- Case Study: R AYT A2 2 F2; + QI H[A[O} O|LIA|Ql £+

o
- A M&A 29| Aldl: 2 9 Valuation Z3} =2

Deal 7123} ot U 22 12 AFRHO]| LSt Off

- Deal Structuring 212 24 (Tax, Accounting, Regulation §)

a
9 53

- C}¥SH Deal F+20] CHfSt 0|5 X 22 8ot (Equity/Asset, Cash/Stock, Legal Form 5)

- Case Study: HotZe[7t 234 74 x| &

- AAH MRA 20| Alal: ZH Deal Structuring =2| 2 A|

Negotiation
M&A 7t U 2 Deal Terms 4 &

B
=]
- Transaction Document £& 2 £ 112{ A}

Summary

M&A 2 M| A & sHAI 0|4 H2|

- Origination: M&A EtEdd HE

- Valuation: 7|27+ ©7t

- Deal Structuring: +25}

- Negotiation: 7t2 & Terms &4

- Execution

- Case Study: LYY A2 T2t

- AH MRA 29| Aldh: Winner &8 2 =

2k A

Ol

ot

F&t (Lol, Term Sheet, Offer/Bid, Subscription/SHA S)

A 2E A (Negotiation Deadlocks) CHOF 2 1n2q Abgt
Case Study: /OFEEW A2 ol H 2| HH| F2 A
- A M&A 29| Hali: 2 ¥ Offer Letter 2 &

o =

2 Recap & H

Bidding
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Mike Zhang

- UWI LR T2 ($1.

- No Va Land (HIEE £&4 0L &&AD) 22 L MStAR] FE2t
($50M)

- Delta Africa Development (S0t 2|7t85t= 254 FHERIA) )V
HE/ZEF2t ($300M)

- Alcazar Energy Partners (S&/E17|/0tZ 2|7} A{AH0I| LA 2| THL A
A Z2E2L ($70M)

- PT Indomarco Prismatama (QI=U|A|Of O|L|DLE /HO| A X|2l)
AL E2t ($1bn)

- Export Trading Group (OF22|7} =4 Ejo|Y YA A2 T2t
($50M)

- Esso Malaysia (&2 210] 22{|0|A|OF R4 A2 L OFH|E! 2| AL
el 2H2 ($600M)

- 2 2|2lo] A= Stanlow Refinery X Storage Asset Q14 2t
($1.35bn)

- Aditya Birla 2&2| = Columbia Chemicals 214 Z}2 ($900M) S

o

Ao

OHISHHIR. A 1811 014 2B £} U 014 By UPS

SR, A = 2E T 7IYOAM MY T2t

ExecutionZ7}Z

Life Changing Education

ZLorELILE 22 M2k #1448 (Bain), £t 2 (Morgan
Stanley/SC) L AHZHE (2E8AHt 22 729| ASA|2 8 PE Firm)
2 Z o2l 2 & HH (BE, &7I&, FHIONOIM 153 7t 22
2L Y MRA ARE HHMELICH S0l 228 FA2H0IIM M&A
Advisory & OH—IEh =2 PE FirmOilA A2 3 £2}E Sourcing®H
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